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‘Boundless business magazine |

launches first digital edition

SEYIJOHNSALAU

oundless business

magazine, pub-

lished by Elevato,

a branding and

communication
strategy organisation in Leki,
has launched the first edition
of its fully online thematic
business magazine that focus-
es on issues of financial life-
style, entertainment, sports
and others.

The bi-monthly online
business publication, which
was unveiled at a press con-
ference in Lagos promises
to create a niche for itself as
a general interest business
magazine, as well as engage
individuals interested in re-
laxing witha magazine, which
would be disseminated digi-
1ally throughthe social media.

Marie-Therese Phido,
Publisher, Boundless busi-
ness magazine, inheropening
address said the magazine

will cover business, strategy
and operations, innovation
and technology, sales and
marketing, health and fitness,
lifestyle/entertainment, fic-
tion, the economy and a Ask
section.

According to her, “We
saw that there was a gap
in the Nigerian business
environment, that there
was no business magazine.
There used to be many years
ago but many of them also
removed themselves from
what they were supposed
to do. Boundless isall about
business and the politics
that drives business.”

“We will boost the pub-
lication to ensure it get 10
the target audience. It is also
boundlessin content, and will
be very relevant months after
publication,” Marie-Therese
said.

Okiemute Phido, Editor,
Boundless business maga-
zine, in her remarks said the
magazine isin the publication

industryto favorably compete
with other leading brands in
the industry across Africa and
be seen as the go to magazine
for thematic business issues
as each edition will be based
ontrending business themes.
According to her, Bound- |
less will go the extra mile to
bring on board columnists
whoare professionals in vari-
ous fields to contribute and
steer the magazine. “Ourplan
is to position Boundless to
become the leading brand in
the online magazine business
in Nigeria," she stated.
Speaking further on the
magazine's sustainable plan,
Okiemute said, “We will atall
times demonstrate our com-
mitment to sustainability,
by actively integrating sus-
tainable business practices
wherever possible. We will
ensure that we hold ourselves
accountable to the highest
standards by meeting our
readers’ needs precisely and
completely,” she concluded.
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Mutual Benefits Assurance Plc,

UNAUDITED RESULTS FOR THE PERIOD ENDED 30TH JUNE 2017

CONSOLIDATED AND SEPARATE STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30TH JUNE 2017
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ceess Bank Plc, fore-
most Ni finan-
cial institution, has
efreshed its mobile
app with a sét of new
and exciting features. These
additional fearures allow cus-
tomers perform multiple fune-
tions including quick airtime
top-up and funds transfer
without signing on to the app.
Customers can also initi-
ate self-block and unblock
cards on all channels; make
domiciliary account transfers;
teset f PIN and make
cardless withdrawals from
any ATM.
‘The upgrade, which gives
the application a whole new

nncealmmoreuuhtyandh.fe-
style billershave been addedto
the existing pool. The receipt
eneration feature has also
een upgraded to real time
generation.

Speaking on the develop-
ment, Maryann Ezechukwu,
group head, channel services
said “At Access Bank, we fo-
cus on delivering exceptional
service to our customers and
this has been revalidated with
the execution of our frequently
held customer engagement
sessions which led to finding
out what they wouldliketo see
onthemobile banking applica-
tion. As a Bank, we appreciate
our customers and recognize

being, iu.lly prelmsed on our
customers speaking and us
listening”.

Earlier in the year, the
Bank deployed the first set of
new features, such as display
of Bank Verification Number
(BVN) and last 20 transactions;
debit card self-request and ac-
tivation; beneficiary manage-
ment which allows customers
edit and save beneficiaries
with nicknames; movie ticket
purchase; receipts; and bank

statement generation with the
option of sending the state-
ment to any email address. The
app offers an opportunity to
rate user experience with the
use of emojis.

Union Bank grows gross earnings by 23% in H12017

ion Bank of Nigeria

(UBN) has posted a

23 per cent growth

in gross s for

the half year (H1) ended June
30,2017,
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the period under review rose to

N73.7 billion against N60.1 bil-

lion achieved in the preceding

period. This is comtained in the

bank's half year result published
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‘The company’s profit before
tax grew by six per cent to N8.5
billion compared to N8.8 billion
achieved in the corresponding
period of 2016. Profit after tax
stood at N9.2 billion as
N8.8 billion recorded in the
previous period.

Interest income climbed 31
per cent to N58.3 billion versus
N44. 3 billion recorded in 2016.
‘This was driven largely by Naira
devaluation that fuelled growth

foreign currency-denominated
loans.

Net interest revenue before
impairment rose by per cent to
N31.7 billion as against N30.9
billion in the first half of 2016
as interest income rose by 19
per cent to N26.3 billion against
N22.2 billion in the first half of
2016, propelled by reduction in
impairment charges.

Emeka Emuwa, UnionBank’s
chiefl executive officer, said in
Lagos that the bank would con-
tinue te focus an enhancement
ofg onal efficiency.

As our centenary celebra-
tions continue and with the
launch of cur N50 billion rights
issue in the second half of the
year, 2017 will remain a very busy
year far the bank!” Emuwa said
“Withour clear focuson enhanc-
ing the operational efficiency of
the franchise, Gross Earnings
grewby 23% inthefirst half of the
yeartoN73.7 billion, from N60.1

billion in H1 2016”

He added that in spite of stiff
competition, the bank's sales
strategy and competitive brand
has continued to provide posi-
tive momentum as evidenced
by customer deposits that grew
by 15 per cent to N759.3 billion
inthe period compared to N658.
4 billion recorded in December
31,2016.

Emuwa stated that the bank
focus in the second half of the
year would centre on rights is-
sue launch.

“We will remain nimble to
take advantage of emerging op-
portunities while improving on
service delivery to our custom-
ers, he added.

Emuwa stated that the bank
plans to focus on optimising
funding costs, keep operating
expenses in check, and apply
sound risk management prac-
tices to minimise impairment
costs.
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Earnings per thare:
Farnings per +hare for profit from total
operations attributable to #quity holdars of
parent
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CONSOLIDATED AND SEPARATE STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 30TH JUNE 2017

COMPANY

"
DEC 2016 Jﬁ ﬁ . DEC 2016

3,804,953

in of Nigerian Nolra

ASSETS
© Cash and cash equivalents
Financiel assets

10,734,375

Avaitable-for-saln Investmeant securitie 849,374 21,553

Fair value through prafl or loss 54,087 6,057

Loans and recetvablas 12,410,169 770,941
Hold ta maturity 8,214,636 2,030,905
Assets pledged as collateral 91,1388 21,188
Trade receivables 162,616 102,994
Reinsurance assets 1,871,738 1,057,693
Other recelvables and prepayments 288,017 319,213
Deferrad acquisition costs 340,338 235,053
Finance lease receivables 420,048 147,965
Inventories 1,332,864 -
Investment properties 2,726,390

Irvesimants [ subsiciaries

Intangible asscts 74.530
Property, plants and equipment 4,024,299
Statutory deposit 500,000

a60,588

Dopesit for shares
Goodwill
Total assets

1,543

LIABILITIES
Insurance controct Habilitics

7,401,871

Investmant contract llabilivies 25,956,771 s
Trade payables 1,270,219 4 -; o o
Other liabilities 1.710.995 287412

203,845
6,258,070
503,843

Depaosit liabilities
Borrowings

Current Incoma tax liabilities
Deforrad rtax Habilitios
Votal liabilities R

6,258,070

11,768,357

EQUITY

Share Capital
Treasury shares
Foreign currency translation reserve
Contingency resarve

RAevaluation resarve
Accumulated losses

2,000,000

Total equity attributeble 1o the:
Owners of the parem

Non-controlling intecests in squity
Totai equity i

Tatal labilities and equity
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