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ESCO PLC

o e CoMPREHENBIVE ICOME UNAUDITED STATEMENT OF PROFIT OR LOSS AND
— | "MONTHS PERIOD ENDED SEPTEMBER 30, 201

in of Nigerian Naira

Grass weltten 5,362,533

Gross premium Income
Premium ceded to

Net premium Income

Fee and income
Net under income 5,055,653

5,387,392 [k e, k & 5 ‘

Net benefits and claims

(Decrease)/increase in life fund
Increase i annuity reserve 260,101 | =
Underwriting 2,287,365 1,294,753
Net und: g 2,065,101

1,565,428 770,338

In Thousands NGN

549,608
790,459
(37.766)
130,797
28,247

(loss) on
Investment incame
Net fair value gain on assets at FVTPL
Other income
impairment charge no longer required
impalcment charges

412,107
(37.7686)

Underwriting profit 2,990,552 ‘
|

Revenue
Cost of Sales

Employee benefit expenses (1,209,297)
Other management expenses (2,508,158)
el . (2,544,786) Gross profit
Result of operating activities (469,992)

Finance costs
Finance income. z
Profit before income tax (1.171,339)
Income tax expense (32.519)
Profit / (loss) for the period _ (a79,537) 1,203,858 ‘

Distribution expenses
Other Operating Income

1
2
3
4 || Selling, general and administrative expenses
5
6

Profit amtributable to:
Owners of the parent 14 (491,495) (1,203,858)
interests 11,958

|| 7 | Operating profit before change in fair
’ value of BA, tax and finance cost

8 ||Gain(loss) from changes in fair value of biological assets

‘ 9 Operating Profit Including Gain From
biologicals assets

1,203,858)

Other comprehensive incoma:

Iterms That are or may be reclessified to
the profit or loss scoount:

Foreign currency transiation differences
Revaluation Surpius

Other

income for the period

3,708,

10| Financial Expenses
i 11||Exchange gains/(losses)
53,858 12||Result before tax T 9714670
13||Income tax expense (-) 1,401
14| RESULT OF THE PERIOD : 6,800, 26¢
15 Other comprehensive income
Actuarial gains (losses) an defined benefit plans
: 16 (/Other comprehensive income, net of tax
e : |17 | TOTAL COMPREHENSIVE INCOME OF THE PERIOD

CONSOLIDATED AND SEPARATE STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 30TH SEPTEMBER 2017

10,734,376

Other receivables and prepayments.

e el e | Basic 5.36 6.80
oo L = Diluted 5.3 6.80
Investments in subsidiaries 4,000,000
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UABILITIES |

Insurance contract llabilities |

|mm:“m ut.:;dlr‘d Nabilities | = ok
i ss0078 Patrick Uwadia, Esq.

Serohs eass0r0 Com Secret

Elirans B o Rababies pany Secretary

_Oeferiud tax liabilities 217,733

FRC/2013/ICSAN/00000004864

Tous! Habilities

Share Capital

4,000,000

o000 Dated this day of September 30, 2017
e _ Obaretin, lkpoba/Okha LGA, Edo State, Nigeria

These fi
nancial statements were approved by the Bosrd on the 2711 Oetabar 2017 and signed on its behalf by:

£ 1,,,_‘. ,‘,—

.
FRO/201 VGIN/D0000003 103

s Abayami Ogures.
FRCZ01BCANGO000011238
it Finance Ofcer

Head Office: Obaretin Estate, Km 22, Benin/Sapele Road,
) Ikpoba-Okha, LGA, Benin City
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