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Mutual Benefits Assurance Plc,

SUMMARY CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

The Directors present the summary financial statements of Mutual Benefits Assurance Plc for the year ended 31 December 2018. These summary financial statements are de d f
sta derived from the full financial statements

for the year ended 31 December 2018 and are not the full financial statements of the Group. The Company’s Independent Auditors issued an unqualified audit opinion on the ful financial st
1cial statements

ended 31 December 2018 from which these summary financial statements were derived

CONSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL POSITION

for the year

CONSOLIDATED AND SEPARATE STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
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e @‘ g o Total comprehensiva income for the year, net of tax 1,476,763 1,262,445 492,292 656,108
»
. vt e
{ e Total comprehensive income attributable to
Dr. Akin Ogunbiyi Mr. Olusegun Omasehin Mr. Abayomi Ogunwo Owners of the parent 1,442,351 1,219,883 492,292 856,108
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Crzeman Managing Director Chisf Finance Officer 1,476,763 1,262,445 492,202 656,108

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF MUTUAL BENEFITS ASSURANCE PLC ON THE SUMMARY CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

EY

Report on the Audit of the Summary Consolidated and Separate Financial Statements

Opinion .
The summary consolidated and separate financial stalements of Mutual Benefits Assurance Ple (“the Company”)
and its subsidiaries (! the "Group”), which comprise the consolidated and sep 1ts of fi ial
position as at 31 December 2018 and the consolidated and separate slatements of profit and Joss and other
comprehensive income for the year then ended, are derived from the audited consolidated and fi ial
statements of Mutual B A Plc and its subsidiaries (“the Group”) for the year ended 31 December

2018.

In our opinion, the accompanying summary consolidated and separale financial statements are consistent, in all
material , with the audited d and sep financial its, in ac with
International Financial Reporting Standards as issued by the International Accounting Stardard Board (IASB) and
the relevant provisions of the Companies and Allied Matters Act, CAP C20 Laws of the Federation of Nigeria 2004,
the Insurance Act 2003, the Nati Ci i (NAICOM) and the Financial Reporting Council of
Nigeria Act No. 6, 2011.

il

yC and F
The y i and jal 1t do not contain all the disclosures required by the
Intemational Financial Reporting Standards as issued by the International Accounting Standards Board (IASB),
the provisions of the Companies and Allied Matlers Acl, CAP C20 Laws of the Federation of Nigeria 2004, the
I Act 2003, relevant policy guidelines issued by the National Insurance Commission (NAICOM) and the
Financial Reporling Council of Nigeria Act No. 6, 2011, applied in the preparation of t
financial statements of the Group. The t

o and sep
should be read in conjunction with the

Directors’ Responsibility for the Summary Consolidated and Separate Financial Statements

The Directors are responsible for the preparation and fair presentation of these summary consolidated and separate
financial statements in accordance with International Financial Reporting Standards, the provisions of the
Companies and Allied Matters Act, CAP C20 Laws of the Federation of Nigeria 2004, the Insurance Act 2003, the
Financial Reporting Council of Nigeria Act No. 6. 2011 and relevant policy guidelines issued by the National
Insurance Gommission (NAICOM), and for suchinternal control as the Directors determine is necassary 1o enable the
preparation of consolidated and separate financial statements that are free from material mistatements whether due
to fraud or error.

ponsibility for the yC lidated and Separate Financial Statements

Our responsibllity is to express an opinion on whether the summary financial statements are consistent, in aIE_malenal
respects, with the audited consolidated and separale financial statements based on our procedures, which were
conducted in accordance with International Standards on Auditing {ISA 810) Engagement to Report on Summary

Financial Statements.

Auditors’

Report on Other Legal and Regulatory Requirements.
. wa have obtained all the information and explanations
necassary lor the purpose of ouraudit;
i,  inouropinion, proper books of account
examination of those bocks;
jii, the Company's statement of financial position and statement of profitorloss
are in agreement with the books ofaccount; '
)of the Insurance Act 2003, the statement of financial pesition,

v, inaccordance with the provisions of section 28(2 ) I ;
stalament of profit or loss and statement of other comprehensive income gives atrue and fair view of financia

position and financial performance ofthe Company.

which o the best of our knowledge and belief were

have been kept by the Company, inso far as it appears from our

and other comprehensive income

audited financial stat ts. Reading the y financial statements and the auditor's report thereon, Penaity 2 s f the Naticnal
therefore, is nol a substitute for reading the audited lidated a parate financial stat ts and the The Company incurred penalties in respect of contr on of the requirement of certain sections of the w::e
auditors reporl thereon. The summary consolidaled and separale financial statements and the audited  nsurance Commission's Operational Guideline 2015 and the Financial Reporing Council ActNo. 6. 207 GRS Y
ey and te financial stat ts do not reflect the effects of events that dsub tlothe  financial year, The details of the contravention and penalty are disclosed in Note 59 of the full consolidated a
jate of cury on the gudited lidated and separats stalements. separate financial statements.
The Audited C lidated and Separate Fi ial St and Our Report Thereon SNV
\We expressed an unqualified opinion on the audited consolidated and separate financial statements (n our report
dated 17 May 2019, That report also the comm of key audit matters which discussed Impairment == "0 T TR
Josses on financlal assets camisd at amortised costs and the adequacy of the valuation of insurance contract SAYO & U )
it FRG/2012/ICAN/00000000139
liabilities (outstanding claims).
For: Emnst & Young
Lagos, Nigeria

www.mutualng.com

Date:17 May 2019




