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Dangote Sugar, Savannah Sugar
plan merger

Feyisayo Popoola

GOTE Sugar Refinery

Plc has revealed plans of

its merger with Savannah Sugar
Company Limited.

Dangote Sugar said
in a statement on Monday
that its board of directors
recommended the business
combination through a scheme
of external restructuring, which
would culminate in a merger.

The statement said it was
expected that the scheme would
involve the transfer of assets,
liabilities and undertakings of

Savannah Sugar to Dangote
Sugar.

It added Dangote Sugar
would emerge as the surviving
entity.

The statement read in part,
“The transaction would be subject
to the approval of shareholders
of both companies at the duly
convened court-ordered meetings
of the respective companies.

“The receipt of the regulatory
approvals from the Securities
and Exchange Commission
and the Federal Competition

Nigeria remains Canada’s major
trading partner — Osinbajo

Ifeanyi Onuba,
with agency report

CE-President Yemi
Osinbajo on Monday in
Abuja said Nigeria remained
a major trading partner with
Canada.

The News Agency of Nigeria

that Osmbajo said thisat

the Nigeria-Canada Investment

Summit 2019 with the theme,
ing Greater Heights.

The vice president said
Nigeria was one of the 10
reforming economies in the
world, adding that the summit
focused on the six major sectors
of the country’s economy.

“The six sectors listed in the
summit namely: education,
healthcare, mining, power,
infrastructure and agriculture,
are the crucial sectors and are

very important for Nigerian's
economy.

“We encourage all our
partners to maximise all
the platforms provided and
prospects available for

to prosper. Ourtrade
and investment sector in Nigeria
has remained a major trading

equipment, manufacturing
1 il -

The Minister of Industry,
Trade and Investment, Otunba
Niyi Adebayo, said, “Nigeria
in particular ranks among
Canada's top three trading
partners in Africa with an
estimated import and export
receipt of $377m, $360m worth
of goods, respectively

PUBLIC ANNOUNCEMENT

and Consumer Protection
Commission isalsoimportant.”

Dangote Sugar said further
announcements on the
transaction would be provided
to the market.

UNDEDSS rejects
FG’s waterways,
NDDC Acts

amendment
Mudiaga Affe

E United Niger Delta
Energy Development
Security Strategy on Monday
said the region would not accept
the proposed amendmentstothe
National Inland Waterways Act
and the act setting up the Niger
Delta Development Commission.
In a statement on Monday
by its Executive Secretary, Mr
Tony Uranta, U‘NDEDSS also

Tha Ditsctors prasent the summary of unaudited (inancial statemants of Mulual Benefits Assurancs Pic. for the Period snded 30 Saplember 2010
These summary financial stataments are derived from the full Unaudiled financial statemants for the percd ended 30 Seplember 2018 and are not

the full financial statemants of the Company
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rejected the ofthe ] i iaerests
list of nominees to the board of
the NDDC which showed the e
Presidency’s alleged disregard Bosic and diluied (kobo)
for the rule of law. Frofitfor the year
The statement read, “We can R S
no longer continue this way with
fundamental injustices by the :lcm:;‘h;:l:lr:: :\[.':,_.n:;umumeamm- profitor
Federal Government of Nigeria, Fopsign ewrrency translation differences
including the federal executive’s
t attempt to breach both Total Tor tha pear
theLand Use Actand the NDDC

Act. The proposed amendment
to the NIWA Act is RUGA by
other methods, and we reject it
inits totality.

V4
OKOMU

Respoasibie icopiol ageicuituse

THIS IS TO INFORM THE GENERAL PUBLIC AND ALL
SHAREHOLDERS OF THE
OKOMU OIL PALM COMPANY PLC (OOPC PLC) THAT

HAVE UNCLAIMED

DIVIDENDS AND /OR SHARE CERTIFICATES

OUTSTANDING WITH THE COMPANY

OWING TO CHANGE IN THEIR MAILING ADDRESS, DEATH

| OF THE ORIGINAL

 FORM

OF OOPCPLC IN

NIGERIA

CARDINALSTONE REGISTRARS LIMITED

OWNER OF THE SHARES OR FOR WHATEVER REASON,
THEY ARE ADVISED TO VISIT

THE COMPANY REGISTRAR'S WEBSITE
(www.cardinalstoneregistrars.com) TO
DOWNLOAD AND COMPLETE THE E-DIVIDEND MANDATE

AND SUBMIT TO THE REGISTRAR AT THE ADDRESSES
BELOW OR THE RESPECTIVE
BANKS OF THE SHAREHOLDERS. ALL SHAREHOLDERS

PARTICULARLY THOSE BASED IN EDO & DELTA
ARE STRONGLY ¥

ADVISED TO TAKE ADVANTAGE OF THIS OPPOR
| TO UPDATE b

Other campreliensise inenme:
e thd ars skl ba reciapuifiad bo the prodis or loas

nation gxim on Equity Tnstruments at FVOCT
m shuc gaing on land and bullding

income fur the vear (et of tax)

COMPANY

AS AT
i ihousands of Nigerian Neira

ASSETS
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Financial sssets
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Loans and receivables

Debl Insruments at amartised cost
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Trade receivables
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Deferred acquisition costs
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29710
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500,000
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Managing Director
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Presiden Refutes Claim On
N15trn SIP Fund

BY JONATHAN NDA - ISAIAH

The Presidency has said its
attention has been drawn to a
News report quoting Senator
Danjuma Goje as suggesting
thatasumo 1.5trn has so far
been rele for the National
Sodial Investment Programme
of the Buhari Administration

According to a statement
by the spokesman of the Vice
President, Laolu Akande
Jthe rhshnguashed senator
was reported as saying that
by the end of three years the
NSIP would have handled an
unprecedented sum of $1.5
Trillion. He was speaking
at a Senate Appropriation
Committee hearing  on
Thursday.

He said the Senator was also
quoted directly that “T am yet
to see one boy who came to tell
me that he has benefited from
your N500 billion.”

He said “First we would
like to hope that the senator
was misquoted. And we call
on him to make the necessary
darifications

“However were it to be
true that he made such wild
daims, it would not only be
unfortunate but certainly an

irresponsible statement.

To restate the facts, while
indeed we "have budgeted
a total of N500B for the
2016 & 2017 Budgets each,
including the N10OR for the
Family Housing Fund in the

2017 Budget, only a total of
N175B has so far been released
since the commencement
of the historic Buhari Social
Investment Programme

He added that It is incredible
that the distinguished senator
will insinuate otherwise. If
actually he was accurately
reported, we would say he
ought to have requested for
the information instead of
misleading an entire nation
with such an incredible claim.

Noting that while the
Senator was claiming he knew
no one from his State who
has benefited from the SIP at
a Senate Committee hearing,
Akande observed his colleague
from Kogi State, distinguished
Senator Atai Aidoko requested
from the Special Adviser to the
President on SIB, Mrs. Maryam
Uwais, (who was before the
Appropriations Committee) for
arandom name of a beneficiary
from his State, called the
number there and then and
got positive confirmation from
the beneficiary. That Senator
then formally announced the
outcome of his random call to
the entire Senate hearing,

According to him “For
the avoidance of any
doubt, there are today
in this country 200,000
previously unemployed
Nigerian graduates who
are receiving their N30,000
monthly stipends_as_they
serve their communities in

different capacities including
as  teaching assistants,
Agric extension aides or
community health workers,

“There are today in owr
nation more than 7.4 million
primary school pupils in 22
States who are being fed
one hot meal a day under
the Buhari SIP  Almost
300,000 Nigerians are also
receiving N5000 monthly
cash transfer among our
most vulnerable & poorest
citizens. Our target for the
cash transfer is one million,
And there are almost
300,000 Nigerians who have
benefited from micro-credit
loans of between N10, 000 to
N100,000.

“These are the facts and
the selection process for
the beneficiaries are open,
transparent and can be easily
cross-checked by any diligent
inquirer.

“Finally, the Buhari
Administration will ot
relent in the vigorous pursuit
of the SIP in line with the
manifesto of the ruling All
Progressives Congress.

And in this year, we hope
and plan to ramp up all
the schemes to widen the
scope and bring in even
more beneficiaries. The SIP
is touching lives and the
testimonies are all around us.
More lives would be touched
this year by the special grace
of God,” he said.

2017,

2018.

A

IBB INTERNATIONAL GOLF & COUNTRY CLUB,
ABUJA.

NOTICE IS HEREBY GIVEN THAT THE 20™ ANNUAL
GENERAL MEETING OF THE CLUB WILL BE HELD IN THE
CLUB HOUSE, BY 1.00PM ON SATURDAY, 28™ APRIL,
2018, FOR THE TRANSACTION OF THE FOLLOWING

BUSINESSES:-

1 Reading and adoption of the Minutes of the 19" AGM held
on Saturday, 29" April, 2017,

2 Matters Arising.

3 Reading and Adoption of the Captain's Report for the year
2017/2018

4, Reading and Adoption of the Auditor's report.

50

Reading and Adoption of the Club Accounts for the year
6. Read.ing and Adoption of the Club Budget for the year

7 Authorisation of the Board of Trustees to fix the Auditor's

remuneration.
8. Consideration of Motions (ifany).
9 Any Other Business.

10.  Dissolution of the 2017 Executive Committee.
11. Election of the 2018 Executive Committee.

By order of the Executive Committee.

Azubuike 0. Ugochukwu,Esq

HON. SECRETARY
15/03/2018

Mutual Benefits Assurance Plc,

RC 259837

PRESS STATEMENT ON THE 2017
AUDITED FINANCIAL STATEMENTS

MUTUAL BENEFITS ASSURANCE PLC., A LEADING
INSURANCE SERVICE PROVIDER, WISHES TO
INFORM ITS ESTEEMED SHAREHOLDERS AND THE
GENERAL PUBLIC OF THE DELAY IN THE FILING OF
ITS 2017 AUDITED FINANCIAL STATEMENTS
WITH THE NIGERIAN STOCK EXCHANGE
(NSE)BY THE DUE DATE 30TH MARCH, 2018.

THE INABILITY TO FILE AND PUBLISH THE AUDITED
FINANCIAL STATEMENTS IS BECAUSE WE ARE
AWAITING THE APPROVAL OF OUR PRIMARY
REGULATOR, NATIONAL INSURANCE COMMISSION
(NAICOM).

THE PROCESS OF OBTAINING THE APPROVAL OF THE
AUDITED FINANCIAL STATEMENTS IS ONGOING.
WE CONTINUE TO ENGAGE THE REGULATOR TOWARDS
A SPEEDY APPROVAL OF THE AUDITED FINANCIAL
STATEMENTS. WE ANTICIPATE THAT REEE
2017 AUDITED FINANCIAL STATEMENTS
WILL BE FILED NOT LATER THAN 31ST MAY, 2018.

WE USE THIS MEDIUM TO RENEW OUR
COMMITMENT TO UPHOLDING THE HIGH ETHICAL
STANDARDS AND CORPORATE RESPONSIBILITY WE
HAVE BEENASSOCIATED WITH OVER THE YEARS.

DATED THIS 5TH DAY OF APRIL 2018

FOR: MUTUAL BENEFITS ASSURANCE PLC.

JIDE IBITAYO

GROUP LEGAL ADVISER

www.mbaplc.com




