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NAAPE kicks as Bristow sacks
100 pilots, engineers

Joseph Olaoluwa

RISTOW Helicopters on

ff_\lesday announced a
dem‘swn to sack 100 pilots and
engineers over the next few
weeks.

This is coming as the
industrial  strike  action
embarked by its workers
under the aegis of the National
Association of Aircraft Pilots
and Engineers entered day
two.

The aggrieved pilots
and engineers are seeking
equitable salary remuneration,

The airline blamed the
impact of COVID-19 in the

sector for the decision to sack
the workers.

A statement titled
‘Bristow Restructures Nigeria
Operations’ emailed to our
correspondent by a public

relations  firm, Topcom,
representing  the  airline,
Topcom, announced  the
decision.

The statement read, “The
spread of the COVID-19 virus
has severely impacted all
sectors in the aviation industry
including our market, which
primarily serves the Nigerian

Petrol: Ex-depot price rises by
N6, consumers to pay more

Okechukwu Nnodim,
Abuja

HE Petroleum Products

Pricing Regulatory
Agency on Tuesday increased
the ex-depot price of petrol by
N6 to N138.62/litre for the
month of August 2020.

Qil marketers stated that
based on the latest increase
in ex-depot price, the pump
price of Premium Motor
Spirit, popularly called petrol,
could be between N149/litre
and N150/litre this month.

Their position confirmed
the exclusive report of The
PUNCH on Monday, which
stated that the price of PMS
could rise to Nis50/litre
in August 2020 when the
PPPRA releases the petrol
price band for the month.

The Vice President,
Independent Petroleum
Marketers  Association of
Nigeria, Abubakar Maigandi,
told our correspondent that
the PPPRA, however, did not
tell marketers the new pump
price for petrol.

“They told us today
(Tuesday) that the ex-depot
price is now N138.62/litre but
were silent on the pump price,
and I think that by tomorrow
(Wednesday) the pump price
will be announced,” he said.

Maigandi added, “With
the N6/litre increase in ex-
depot price, the projection is
that the pump price will be
around Nig4g/litre or Ni50/
litre, based on our usual

states that it has recorded
an enhanced all-time peak
generation of 5,377.8 MW on
01/08/2020 at 21:30hrs.”
“The new peak,

was between Ni32/litre and
N133/litre.

The  spokesperson  of
the PPPRA, Kimchi Apollo,
did not answer calls when
contacted on the matter on
Wednesday evening, but had
earlier told our correspondent
that the agency had yet to
complete its work on a new
pump price for petrol.

The PUNCH exclusively
reported on Monday that
filling station owners were in
panic buying mood, as many
of them were stockpiling
products ahead of the
announcement of a new pump
price for petrol in August.

Marketers and officials
of the PPPRA stated that the
rise in crude oil price in the
international market could
lead to an increase in petrol
price.

They noted that since
March this year, the cost
of petrol had always been
adjusted based on the global
prices of crude.

oil and gas sector. In addition,
the ongoing downturn in the
global oil and gas market
continues to influence and
determine the demand for our
services.

“The combined effects of
these ‘arisings’ have resulted
in very significant reductions
to our business particularly
a reduction in the number of
contracted aircraft in Nigeria.

“As a result, the company
must now restructure all
aspects of its business model
(both rotary and fixed wing),
including an extensive review
of its operations and we
continue to drive efficiencies,
but with zero compromise to
safety and our core values.

“One of these measures
includes the right-sizing of
the business to ensure that the
company has the optimal level
of personnel to continue the
safe delivery of its services to
its clients, whilst allowing the
appropriate capacity for future
growth.

“Accordingly, and with
much regret, the company
has taken the very difficult
decision to release over 100
pilots and engineers (both
national and expatriates) over
the next couple of weeks.”

The airline noted that the
decision was difficult but final.

It said those to be affected
by the decision would be paid
redundancy packages after an
agreement must have been
reached with the National
Association of Aircraft Pilots
and Engineers.

The National Vice
President of NAAPE, Mr
Yakubu Dukas, also confirmed
the development, vowing to
fight the decision.

UBA, others arrange $1.5bn loan for NNPC

THE United Bank for Africa
Ple has acted as the lead
arranger of a consortium of
Nigerian commercial and
international banks in a $1.5bn
Pre-Export Finance Facility
for the Nigerian National
Petroleum Corporation and
its  upstream  subsidiary,
the Nigerian  Petroleum
Development Company
According to a statement
emailed by the bank, thelender
will provide $200 million to
support investment growth
and liquidity requirements.

which

The facility will produce the
needed capital for investment
in  NNPC's  production
capacity.

The $1.5bn facility is
divided into two tranches. The
first tranche of $1bn, expected
to be repaid over a period of
five years, will be provided in
dollars, with UBA acting as the
Facility Agent Bank while the
second tranche of $500m will
be provided in local currency,
over seven years, with UBA
acting as Lead Bank, providing
$200m in Naira equivalent.

7MW

surpasses the previous one
recorded on 07/02/2019 by
2.8MW, was  successfully
transmitted to distribution load
centres nationwide.”

Sylva inaugurates panel for Oloibiri museum

Okechukwu Nnodim,
Abuja

g Minister of State for
A Petroleum  Resources,
Timipre Sylva! ; has
inaugurated two wmmxtt?es

nd five project teams for
ﬁ@hﬁbﬁmﬂm and
Research Centre.

be situated
Bayelsa State.

A statement from the
minister’s office stated that
the inauguration, which
was done virtually, was
anchored by the Executive
Secretary of the Nigerian
Content Development and
Monitoring Board, Simbi
Wabote.

in  Oloibiri,

He said the centre would

SUMMARY OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED JUNE 2020

The Diractors present the summary ¢

snaudiied financial statemants of Mutual Banofits Assurance Pic. 1o the pariod endad 30 June 2020

These summary financial stalemer derived from the full unaudited financial sistemants lor the period ended 30 Juna, 2020 and ara

nol the fuil financial statements of the Company

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

GROUP

30 JUNE
2019

COMPANY
30 JUNE 30 JUNE
20720 w19

FOR THE PERIOD ENDED

30 JUNE
In thousands of Nigarian Naira e

Gross premium written 10,167,371

9,684 403

4,399 906

2780769

Gross premium Income

9,416,659 1,207,760 4320099 4003090
28 Z79 (B88,061)
Premium ceded to reinsurers (1,647,238) (1,279874) (1 . (568,
Net premium income 7,871,421 6,927 8092 3,314,803 3 ?1 5 ::':
Fea and commission incoma 234441 284,042 218,035 126,
Net underwriting me 8,205,862 7,211,034 3,632,038 3,482,007
Net benefits and claims 2.882.779 2,897 449 1,197,787 BY3.0Z3
Increase in life fund zggm) o :
Dacrouss In annulty reseive " e cats oo
darwiiting expen: - _ 2,442,843 1005836 2
e B— Y. T R—
Underwriting profit 2,672,460 2,655,166 1,329,218 1.657,012
B57 853 500,953 -
Frofit on investmant contracts et A eaaid s i
gt A ‘842,799 “@6.741) 233.990 (48.741)
:)\(rTuF:mem 24,844 62,981 20,003 66.753
impaicment chargas (3.832) (308) 510.740) (519.203)
Employes beneft expenses (912,723) (999,242) ¢ = (916,185)
bodgrodisstidnday poiehl (1,568,849) (1,649.740)  (747.119) 127,800
Net foreign exchango differences 1,136,902} 127 aﬂ‘; |(z9: e T EE
Result of operating activities 1,723477 1.713,09; z

Finance costa

(7.273) « 7.42;7 =
Finance Incomes z 107,68, =
Profit before Income tax 3,730,653 1,803,354 (293,556) go:.u';'
Ingome lax expense (183.879) _ (374.940) (15,604 241,092)
Profit aftar tax 1,566,774 1,428,414 (309,160) 562,540
Prafit attributabls to:
Ownars of the parent 1,485,801 1.438 287 (309,160) 562,840

olting interests = 190,97: (9,843 - _
1,566,774 1,428,414 (309,160) 56.

Earnings per share:

Basic and diluted (kobo) s < S |
Profit for tha yaar — 1,586,775 1428414 (309.160) 562 b4

Othor comprahensive Incame (net of tax):

Hems that may ba raclassified 1o the profit or loss

necount in subssquant periods.

Foreign currency lrans ____(1as.718)
- ) (138,718)

2,458 — SINSINSes 0 0=
e for tha year, nel SFEax (i46,360) Tisas zass

income for the year net of tax 1,420,514

@ Income attributable Lo:

1315753 1,450,805 (308,702) £62,540
Nen-contralling iny e SIS _{0.843) e s
1,420,514 1440962 (306,702) 562,540

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GROUP
30JUNE 34 DECEMBER
2020 2019

COMPANY
30 JUNE 31 DECEMBER
2019

AS AT
in thousands of Nigarian Nairs

2020

\d cash equivalents

9.807.089 6821008 2153673 2,146 927
Financial assets

Equity instruments at fair value through OCH 248.425

Falr value through profit or los 8,515,647

Financial assats hald for trading »

Loans a ablas

Financial Assots at amortisad cost 22,840,009
Financial assats held for trading pledged a

s collateral 102.558
Trade receivables 752,610
Reinsurance assets 4,298,860

Gther receivables and prepayments
Deferred acquisition costs

Finance lease recoivables
Inventaries

Investment propertios

200,825
955,388
83,552

436,156

6,931,000 56,000

Investments in subsidiaries - 6.000,000
Intangible assats 42,883 50,000 23957
Property, plants and equipment 3,292,960  2,426.326 2308 181
Statutory deposit 500.000 500.000 300,000
Deposit for shares 7,238 127238
Deferradtaxagests =~~~ sl - 300815 300,815 85718
Total assats. 72,547,264 67,777,596 23,901,194 22,991,138
LIABILITIES
Insurance contract fiabilities 15.050,510 14,100,805 4,954,413 5,028,508
Investmant contract liabilities 27,162,295 26,266.129 -
Trade payables 2,794 845 zaisaza 1,428,089 1.227.507
Other labilives 1.179.567 1.380.767 401,388 375,331
Deposit liabilities a73.398 189,640 =

ings 7.926 670 6,752 845 7.926,670 6,752,845
Currant income tax ilabifities 813,331 893,369 535,965 642,173
Deferred tax liabllties = 1188654 1045224 709,191 709,191
Total liabiiities 50,589,270 53,243,900 15,952,293 14.735.585
EQUITY
Share Capital 5,586,367 5.586,387 5.586,387 5.586.367
Treasury shares (250) (250) (250) (280)
Foreign currency transiation reserve 780,163 938,821 -
Contingency reserve 3,741,784 3,462,493 2,871,487 2,745,470
Fair Value Reserve (871,153) (673,611) (133,608) (136.066)
Revaluation reserve 1,620,131 1,520,131 1.339,395 1,339,395
Retained i Al lated losses) 3,786, 2,598,807  (1,714.470) 1.279.313)
Shareholders’ fund 14.752.386 13,432,849 7.948 901 8,255 603
Total equity attributable o the:
Owners of the nt 14,752,387 13,432 a9 7.948,901
Non-controlling interests inequity 1205608 1,100,847 -
Total equity 15,957,996 14,533,696 7,048,001 8.255 603
Total labliiities and equity 72,547,264 67,777,596 23,801,184 22,991,188

These financial statements wers approved by the Board an the 27th July, 2020 And signed on its banaif by
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