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Nigerian Importers Paying Highest Freight Rate - NIVMASA

BY YUSUF BABALOLA, Lagos

The Nigerian Maritime
Administration and Safe-
ty Agency (NIMASA) has
raised the alarm that Ni-
gerian importers are pay-
ing highest freight rate on
import in the world due to
dangers attached to Nigeri-
an territorial waters.
According to the direc-
tor-general of NIMASA,
Dr. Dakuku Peterside, this
was as a result of false re-
portage about attacks on
the nation’s territorial wa-
ter. Peterside disclosed this
when members of the Ship-
ping Correspondents Asso-

ABCON Sets N250/$ Exchange Rate

BY JOHN ADENIYI

The Association of Bureaux
de Change Operators of Ni-
geria (ABCON) has set
N250 to dollar exchange rate
agenda for President Mu-
hammadu Bubhari in his sec-
ond term in office.

ABCON President, Al-
haji (Dr) Aminu Gwadabe,
who disclosed this to finan-
cial journalists in Lagos,
said achieving a lower ex-
change rate for the econo-
my will benefit the common
man and lift businesses. The

dollar at the parallel mar-
ket and N358 to dollar at the
Bureaux De Change (BDC)
while the local currency ex-
changes at N306 to dollar at
the official rate.

The ABCON boss also
said such lower exchange

ciation of Nigeria (SCAN)
paid a courtesy visit to the
agency over the weekend.
Peterside lamented that
Nigeria is slammed war
risk surcharge over lump-
som data on maritime crime
in the country. The NIMA-
SA director-general, who
was represented by the ex-
ecutive director, Finance
and administration, Bashir
Yusuf Jamoh, said while
attacks in Gulf of Guin-
ea (GoQG) are erroneous-
ly considered as attacks on
Nigeria territorial waters,
sea robberies are mistaken-
ly referred to pirate attacks
thereby giving Nigeria false

rate will improve the transac-
tion volume for BDCs by en-
abling operators to buy and
sell more dollars from their
available cashflow.

He said a lower exchange
rate against the greenback
will stabilize the local cur-
Tency, raise investors’ confi-
dence, improve Diaspora re-
mittance flow and entrench
fiscal discipline.

Continuing, he said a
stronger Naira will raise In-
ternally  Generated Reve-
nue, help in the implemen-

tation of the restriction {n"
“foreign exchange access 0

42 items that can produced
locally and improve BDCs
capabilities to thrive.
Gwadabe therefore ad-
vised the Federal Govern-
ment to constitute new eco-
nomic management team and
review government’s perfor-

image in the international
communities,
“Someone read out a sta-
tistical report that about 88
Piracy attacks are being re-
ported but there are miscon-
ception because I just fin-
ished my PhD and my area
of specialisation is maritime
security and what I discoy-
ered in the course of my re-
search is that number with-
out time, we lumpsom data
on issues of maritime crime,
Nigeria and gulf of Guinea.
Peterside also urged jour-
nalists to correctly educate
and inform the public about
attacks saying crime that
occurred in Benin repub-

mance in the last four years.
He added that such review
will give room for better
performance in the second
term of this administration
which commences in May
29,2019.

Gwadabe said the econo-
my is not performing to ex-
pectations, and government
is expected to re-strategise
and review its performance
in the last four years and de-
velop concrete actionable
strategy for better perfor-
mance. The All Progressive
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emerged the winner of the

2019 presidential election
in Nigeria. The incumbent
president, who defeated 73
other candidates, scored a :

total of 15,191,847 votes
across 19 states.

Gwadabe said that if gov-

Indigo Wins PR, Communication Se

BY JOHN ADENIY], Abuja
Integrated Indigo Limited,
one of Nigeria’s leading full
service Public Relations and
Event Management Consul-
tancy firm has won the “West
Africa’s Best in Class Public
Relations and Communica-
tion Service Company of the
Year 2019” award category at
the 2018 West Africa Brands
Excellence Awsai'lds held[-l at
the igious Sheraton Ho-
tel muitcs on Thursday,
February 28, 2019 in Lagos.
Indigo emerged the win-
ner of the category at the third
edition of the annual awards
following ‘the verdict of a
technical committee’s Re-
search Report conducted by
the Institute of Brand Man-
agement of Nigeria ((BMN)
for marketing communica-
tion companies operating in
West Africa. s
~ Speaking on the award cri-
' feria at the presentation cer-
emony, Registrar/Chief Ex-
ccutive Officer of IBMN,
Desmond Esorougwe de-
scribed the selection of Inte-
grated Indigo Limited as the
outcome of rigorous research
and findings which placed the

agency ahead of its peers on
varying parameters.
ax;c%rrt’iing to him, Indigo
has demonstrated in strong
terms the capacity to provide
excellent services in PR and
communication for different
clients on account of its lim-
itless passion to serve the cli-
ents, its creativity, relevance
in the industry as well as the
abundance of talents in its
workforce. ;
Receiving the award, Chief
Executive Officer of Inte-
grated Indigo Limited, Bola-
ji Abimbola expressed pro-
found appreciation to the
organizer for the recognition
describing it as a another sig-
nificant milestone in the jour-
ney of the agency regarded as
the fastest growing Public Re-
lations firm in Nigeria.
Abimbola dedicated the
award to the clients for pro-
viding the opportunity and
enabling environment for the
agency to thrive promising
that it would continue to offer
the best initiatives that would
not only improve the corpo-
rate reputations of their busi-
ness but also drive revenue.
He also applauded the
‘ever ready’ and client cen-

rvice Company Award

tric members of the compa-
ny for always going the extra -
mile to over deliver on prom-
ise and value to the clients and :
for being that invaluable ex- :
tension to their communica-

tions department.

» We very delighted to have
been recognized by no lessan
important organization such
as Institute of Brand Man- -
agement of Nigeria. It is an
aftestation to the fact that our :
works are making huge im-
pacts on the brands we han- ¢
dle for our clients. Ultimate- :
ly, the appreciation should go
to the clients for reposing the
trust and confidence in us. As

lic shouldn’t be referred to
crime that occur on Nigeria
waters. “It’s your duty as re-
porters to ensure you report
the issue correctly.

“A situation where a
crime happened in Benin
Republic or Togo or any
part of Ghana, Cameroon
and we lump in on Nigeria
because we are part of gulf
of Guinea as Nigeria, we
will continue to send a very
wrong signal to the inter-
national communities and
as a nation, people will be
scared to be around.

“Already, we are paying
war premium in terms of in-
surance and we stand to be

emment waits till May 29 be-
fore setting up a think-tank
economic team with func-
tional experience on the
economy, security, agricul-
ture and human resource de-
velopment, it would have
wasted tangible time needed
for smooth take-off.

He said the committee
members should have deep
knowledge of the economy,
and be ready to access in-
formation on how these sec-
tors have worked effectively
in other countries in order to
ifitetest ot the local econoniy.

Mutual Benefits

the highest payee of freight
all over the world because
of the dangers attached to
our own territorial waters,”
he said. Comparing freight
rate from America to Gha-
na, Peterside said Nigeria
paid highest freight rate de-
spite same distance.
According him, the cost
of probably freight from
America to Ghana which is
almost the same distance to
Nigeria with that of US to
Nigeria, you will find out
that Nigeria pay more than
Nigeria and at the end, all
of us here pay the premium
because it ends on the con-
sumer and when we con-

Gwadabe said that by now,
government should know
where the complaints over
its performance in the last
four years came from and
give priority to tackling un-
employment, fixing road in-
frastructure, creating bet-
ter investment opportunities
for the people and compa-
nies as well as strengthen-
ing the financial sector, of
which BDCs are key play-
ers. The ABCON boss said:
“It is only when the econo-
my is buoyant, that they peo-
tfiat provide enough liquidi-
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Assurance P

sumes definitely anything
we pay In excess will be
distributed among the con-
sumers

“Accurate reporting must
be there if you report accu-
rately, we are projecting
Nigeria to a very good plat-
form and if we go to Inter-
national Maritime Organ-
isation (IMO) that is what
they will check” he added
Furthermore, the NIMA-
SAboss disclosed what the
agency is doing to end pi-
rate attacks in nation’s ter-
ritorial waters saying fast
moving platforms were pro-
cured to intervene during at-
tacks.

Agenda For PMB

ty for banks to lend and fuel
the economy. The other sub-
sectors including the bureaux
de change sector will equal-
ly be positively impacted y a
thriving economy™.
Gwadabe also advised the
Federal Government to be
more cautious at borrow-
ing, ensuring that borrowed
funds are channeled to pro-
jects that will be able to re-
pay the loans. He said gov-
ernment should equally look
at the tax system, and block

all revenue leakages to gen-
economy.
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DELAY IN FILING AUDITED FINANCIAL TATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2018

Mutual Benefits Assurance Plc. : I
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